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Keep up to date with the latest news in business & taxation

This newsletter contains a brief compilation of end- 
of-year budget announcements and changes in 
legislation that may have an impact 
on you and your businesses. 

For additional information regarding these topics and
other relevant news, please make use of our SJB blog. 
You are also welcome to leave comments or send us an 
email if you have any suggestions or feedback.  

We wish all our clients a successful year ahead and 
look forward to connecting with each of you in the 
months to come. 
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From 1st July 2017 a number of significant changes to 

Superannuation will commence. Below is a brief 

summary of the changes most likely to affect you: 

* Concessional contributions cap will be reduced to 

$25,000 for everyone, regardless of age. 

* Non-concessional contributions cap will be 

reduced to $100,000 per year, and will be NIL if your 

total superannuation balance has reached the 'general 

transfer balance cap'. The 'bring-forward' 

arrangement will still be allowed, but at the new caps, 

and subject to the total superannuation balance not 

being exceeded. 

* Transition to retirement income streams will have 

tax-exempt status of earnings removed. I.e. income 

on earnings from assets in your superfund during 

TRIS will be taxed at the superfund's tax rate (15%). 

* Division 293 income threshold will be reduced from 

$300,000 to $250,000. 

* Spouse contribution tax offset - eligibility criteria 

will change to allow more people to claim the offset 

(higher income caps). 

Superannuation 
Changes
by Stan Levitin

* A new Low income earner Super 

contribution payment will be 

introduced (LISTO), equal to 15% of 

total concessional contributions, 

capped at $500. 

For more information about the 

changes to Superannuation and 

whether they affect you, feel free to 

send me an email or book an 

appointment. Phone 9901 4711 or  

stan@sjb-financialservices.com.au

"From 1st July 2017 a

number of significant 

changes to Super will 

commence",  

Stan Levitin 

Financial Planner 

https://www.ato.gov.au/individuals/super/in-detail/withdrawing-and-paying-tax/super-contributions---too-much-can-mean-extra-tax/?page=4
https://www.ato.gov.au/Individuals/Super/Super-changes/
https://www.sjb-financialservices.com.au/
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Listed below, is some information relating to end-of- 

year business matters, including small business entity 

tax concessions, and employer obligation deadlines. 

* Small Business Tax Regime: Businesses with 

turnover of less than $10 million will be eligible for 

the instant asset write-off of new assets up to 

$20,000 (net of GST), 27.5% company tax rate, 

simplified depreciation, restructure rollover relief, 

and accounting on a cash basis. In 2016, these tax 

concessions were only available to businesses with an 

annual turnover of up to $2 million. 

* Private company loans: Have you taken too much 

money out of your company? Any amount withdrawn 

from the company which is not reported as a salary or 

is a reimbursement to the director much be treated as 

a deemed dividend or an unsecured loan to be paid 

off (principle and interest) over 7 years using ATO's 

statutory repayment calculation (Division 7A of the 

ITAA 1936). If you have taken too much out of your 

company, you need to ensure that this is paid back 

before the company tax return is lodged. Moneys 

taken back out immediately after lodgement are 

deemed to void the original repayment. 

 

Small Business Tax 
Tips
by Dorin Bentley

* Important Dates:  

14th July 2017 - due date to issue 

your employees with their 2017 

payment summaries. 

28th July 2017 - due date to pay 

superannuation guarantee to your 

employees. If you have not set up 

SuperStream for your business, 

contact us immediately. You can 

read more about SuperStream on 

our blog. 

28th July 2017 - due date to lodge 

Q4 BAS. If you are lodging it 

through our tax agent portal, you 

may be eligible for an extension. 

14th August 2017 - due date to send 

Annual payment summary 

statement to ATO, together with 

original copies of employee 

payment summaries. 

25th August 2017 - extended due 

date for Q4 BAS lodgement. 

Visit our Blog for more info

https://sjb-blog.squarespace.com/
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The May 2017 Federal Budget had a significant focus 

on housing affordability and restricting foreign 

investment in Australia. Many of the measures put 

forward in the budget have not become law yet. 

Below are some of the proposals which might affect 

you. 

* First Home Super Saver Scheme - from 1st July 

2018, individuals will be able to access up to $30,000 

of their superannuation, to put toward purchasing 

their first home (from 'voluntary contributions' made 

after 1st July 2017). Concessional contributions and 

earnings that are withdrawn will be taxed at marginal 

rates less a 30 per cent offset. 

* Disallow Travel expense deduction for investment 

properties from 1st July 2017. 

* Plant & Equipment depreciation deduction for 

investment property owners will be limited to only 

those costs actually incurred by the current owner, 

and not by the previous owner of the property from 

1st July. 

 * 60% CGT discount for eligible residental 

properties from 1st January 2018 (low-moderate 

income tenants, and rent charged below market rate; 

investment held for minimum 3 years). 

* SMSF - limited recourse borrowing arrangements 

entered into after 30th June 2017 will be treated 

differently. The balance of a relevant LRBA will be 

included in the member's total superannuation 

balance (see page 2 regarding changes to super). 

* Personal income tax - medicare levy to increase to 

2.5% from 1st July 2019 to ensure that the National 

Disability Insurance Scheme (NDIS)  is fully funded. 

May 2017 Federal 
Budget Highlights
by Dorin Bentley

* Contributing the proceeds of 

downsizing to superannuation 

- individuals aged 65 or over will be 

able to make a non-concessional 

contribution to super of up to 

$300,000 from the proceeds of 

selling their home. This will not 

count towards the non- 

concessional contribution cap and 

the individual making the 

contribution will not need to meet 

the existing maximum age, work or 

$1.6m balance tests for contributing 

to super. Other conditions apply, 

and the legislation is still being 

developed. 

If you are concerned about any of the 

changes in the budget, or changes to 

superannuation mentioned on page 2 

of this publication, please contact us 

with any questions, or book in for a 

consultation.
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We hope you enjoyed the first edition of our new 

format newsletter. We will try to publish a new one 

every month. We would love to get your feedback as 

well, so please send us an email! 

Please visit our website regularly as well for updates. 

We are adding new features all the time, so make sure 

you bookmark it for future reference. 

Thanks for reading

Tell us what you think.. 
sjb-accounting.com.au

Financial Planning & Advice
If you are looking for a financial adviser to assist  
in planning for your future, managing your investments,  
insurance needs, superannuation and retirement,  
we can assist you. Stan Levitin has been part of the SJB 
team since 2016 and is an authorised representative of 
Count Financial Services. 
Call our office and ask to speak to our in-house financial 
adviser or email Stan at stan@sjb-financialservices.com.au


